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City Express Suving and Credit Co-operative Limited

Statement of Cash Flaw For the year ended Ashmd 32, 2083 (July 16, 2026)
All amounts are in Bs unless otherwise stated
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City Fapress Saving and Credit Co-operative Limited

Statement of Changes in Equity

For the year ended Ashad 32, 2083 (Jaly 16, 2026)

All nmoaents are in B unless otherwise statd
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City Express Saving and Credit Co-operative Limited
Statement of Changes in Eguity

For the yesr cnded Ashad 32, 2083 (July 16, 2006)
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026}

1) REPORTING ENTITY

City Express Saving and Credit Co=operative Lid (hereafter "the co-operative™) is a member
based co-operative. The co-operafive is operated under the Co-operative Act, 2074, It received
registration no: 2454066/67 (dated: 2066/0427) from Division Co-operative Office
Kathmandu and has been registered with the Inland Revenue Department with Permanent
Account Number (FAN) 303762463, Its registersd office is at the Kamaladi, Kathimandu, The
jurisdiction of operation s limited within the director, sharcholders, advisors, employee,
agents of City Express Money Transfer Pvt. Ltd including all the persons within whole Nepal
hiaving the transactions with City Express Money Transfer Pvi. Lid (Reg no: 46765/63/064),
Cily Express Savings and Credit Co-operative Ltd has its Central Office in Komaladi,
Kathmundu and 4 Service Centers on Butwal (Rupandehi),Galkot (Baglung), Wami taksar
(Gulmi), Arpakhanchi.

2) BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING
POLICIES

L1 BASIS OF PREPARATION

a)  Statement of Compliance
The financial statements have been prepared in accordance with the applicable Nepal
Financial Reporting Standards (NFRS) as issued by the Accounting Standard Board { ASB),
Nepal, The financial ststements have also been prepared in accordance with the relevant
presentational requirements of the Co-operative Act, 2074 of Mepal.

by} Reporting Period and Approval of Financial Statements
The co-operative follows Nepalese financial yvear based on Nepali calendar starting from st
Shrawan and ending on last day of Ashadh. The reporiing period of these financial
statements is 1% Shrawan 2082 (17 July, 2025) 10 32™ Ashad 2083 (16 July, 2026), And
cormesponding reporting period of these financial statements is 1% Shrawan 2081 (17 July,
2024) 10 31% Ashad 2082 (16 July, 2025),

The Board of Directors acknowledges the responsibility for the preparation and presentation
of financial statements.

These financial statements were authonized for issue by the Board of Directors as on
208304727 and recommended for the approval by shareholders in the 17" Annual General
Meeting of the co-operative.

¢} Functional and Presentation Currency
The financial statements are presented in Nepalese Rupees (Rs.) which is the currency of
the primary economic environment in which the Co-operative operates.

dj  Use of Estimates, Assumptions and Judgmenis
In application of the Co-operative’s accounting policies, the directors of the Co-operative
are required to make judgments, estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources. The estimsaies and
associated assumptions are based on historical experience and other factors that are
considered 1o be refevant, ﬁuud results may differ from these estimates.

\o/ ,?-‘3% ] ‘ﬁf’f s
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 {July 16, 2026)

)

by

1.1.

a)

Ak

The estimines and underlying assumptions are reviewed on an ongoing hasiz. Revisions to
aconunting estimates are recogmizesd in the peniod in which the estimate is revised if the
revision affects only that period, or in the period of the revision and foture periods if the
revision affects both current and future periods.

Going Concern

The financial siatements are prepared on 4 going concem basis, as the board of the co-
operative is satisfied that the co-operative has the resources Lo continue in business for the
Foreseenble future, In making this assessment, the Board of Directors have considered a wide
range of information relating 1o present and future conditions, incleding future profections
of profitability, cash flows and capital resources,

Changes in Accounting Policics

The accounting palicies are applied consistently to all the periods except where deviations
have been explicitly mandated by the applicable accounting standards presented in the
finungial statements.

Basis of mensurement
The financial staterments of the co-operative have been prepared in historical cost bosis
except explicitly menfioned otherwise.

Discounting
The non- current assets and lizhilities are discounted whenever the discounting i material
and if required by the NFRS,

SIGNIFICANT ACCOUNTING FPOLICIES

Property, Plunt and Equipment

i, Property, plant and equipment are measured at cost less accumulated depreciation
amd impairment losses, if any. Cost includes expenditures directly atributable to the
acquisition of the assel,

ii. Subsequent costs ane included in the asset's carrying amount or recognized as a
separate asset, as appropriate, only when it is probable that future economic benefits
associnted with the item will flow 1o the Co-operative and the cost of the item can
be measured reliably.

it The residual values, useful lives and methods of depreciation of property, plant and
ﬁquipma‘lml are reviewed at each financial year end and adjusted prospectively, if
uppropriate.

. An iem of property, plant and equipment and any significant part initially
recognized is derecopnized upon disposal or when no futire economic benefits
are expected from its use or disposal, any gain or loss arising on De-recognition of
the asset {calculated as the differénce between the net disposal proceeds and the
carrying amount of the asset) is included in the statement of profit or loss when the
asset is derecognized,

V. The Co-operative adopts cost model for all classes of Property, Plant and Equipment.

g : F"/'ﬂ ) &
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
MOTES TO THE FINANCIAL STATEMENTS
For the vear ended 32nd Ashad 2083 (July 16, 2026)

Depreciation of Property Flant and Eguipimient

i, Depreciation is recognized so us (0 write off the cost of assets less their residual values
over their useful lives, using the diminishing balance method.

i, The estimated nseful life and depreciation method are reviewed at the end of each
reporting period, with any changes in estimates being applied prospectively. For assets
acquired during the fiscal year, full value is used for depreciation calculations for those
ndded up to the end of Poush, two-thirds of the value is applied 10 assets added from the
beginning of Magh through the end of Chaitra, and one-third of the value is considered for
assets pequired from the beginning of Baishakha through the end of Ashad, due to the
practical difficulty of calculating depreeiation on a day-to-day basis.

iii. The depreciation rates at which the asseis are depreciated are as follows:-

Calq-nr}' of Asdels Ilrl:rﬂ:i:l.tinn. Raie
Plant & Machinery 15%
CHfice Equipment 25%
Furniture & Fixiures Fang
Eﬂmpul&r& Accessores 5%
Autemobiles ! 0%

b}  MNon-Current sssets elassificd as held for sale
In general, the following conditions must be met for an asset {or ‘disposal group’) to be
classified as held for sale,

Mmagr:mmﬁ is committed o a plan o sell the asset

Asset is available for immediate sale.

An active programmae to locate a buyer is initiated,

the sale is highly probable, within 12 months of classification as held for sale (subject to

limited exceptions)

» The asset is being actively marketed for sale at o sales price reasonable in relation to its
Fair value.

*  Agtions required fo complete the plan indicate that it is unlikely that plan will be

signiticantly changed or withdrawn,

The co-operative had classified assets acquired from liguidation of financial assels as held
for sale in cwrrent fiscal year 2080/81. These assets are nol depreciated instend these are
mensured at the carrying smount, and shown separately in the financial statements, These
are transferred to Investment Property in current fiscal yvear as the assets failed to meet
criterin.

Hence, in currend fiscal year no emy assets are classified as non-current assets leld for sale

¢} Intangible Assets
Intangible assets are stated ar their cost of acquisition, less accumulated amortization and
impairment losses. An intangible asset 15 recopnized. where it is probable that the future
qgmmmpt benefils annbumhlr: o the asset will fow to Illl:inlnrprn: and where ils cost can

)NJ L‘L (" ? 1("'” Kﬂ“ (ﬁ}‘ /ﬁ”ﬁ — /ﬁ( .I
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD

NOTES TO THE FINANCIAL STATEMENTS

For the vear ended 32nd Ashad 2053 (July 16, 2026)

he reliably measured, The amortizable amount of infangible assets is allocated over the best

eatimate of its useful life on a straight-line basis,

An intangible asset is derecogmized on disposal, or when no future economic benefits are
expected from use or disposal, Gains or losses anzing from de-recognition of an infangibie
aszet, mensured as the difference between the net disposal proceeds and the carrying amount
of the sset, and are recognized in profit or loss when the asset is derecognized.

Anrortization of Infangible Asseis

TI'he Intangible assets are amaortized on stoaight line method on remaining useful lives. The
remaining useful lives of intangible assets of the co-operative as at 32 Ashah 2083 are as

follows:
Intangible Assets Remaining Useful lives
Server 0 yvears

diy  Investment Froperty

Investment Properties include land or land and buildings other than those classified as
property and equipment and non-current assets held for sale, Generally, it includes land,
land and building acquired by the Co-opemtive us non-banking assets but not sold as on the

reporting date,

The entity has recognized such kand or land and hut[-:llng sequired by the entity as non-
banking assets in course of recovery of loans and advances from borrowers that kave turned

into chronic defaulters) as investment property,

The initial cost of investment is ower of receivable amount from borrowing or fair value of
property. After initial recognition, the Co-operative tests for impairment loss if any, if the
fair value of the property is less than initial recognition, it shall charge fair vale loss to SoPL.
In case fair value is higher adjusiment shall not be booked because any higher sum has to
be refunded to the loan defaulter, Such investment property has given 1005 non-banking
ns=ets provision prescribed by directives of Department of Cooperatives.

¢} Impairment of Tangible and Infangible Asseis
Property, plant and equipment and intangible assets are tested for impairment whenever

evenis or changes in circumstances indicate that the carrying amount may not be

recoverable. An impairment loss is recognized for the amount by which the assel's carrying
amount exceeds its recoverable amount. The recoverable amount 18 the higher of an asset's
fiair value less costs of disposal and value in use. For the purposes of assessing impatrment,

assels are grouped at the lowest levels for which there ane separately identifiable cash

inflows which are largely independent of the cash inflows from other assets or groups of
sszets (cash-generating units), Mon-financial assels that suffered impairment are reviewed

for possible reversal of the impairment at the end of each reporting period.

When an impairment Foss subsequenily reverses, the carrying emount of the assct (or a cash-
generating unit) is increased 1o the revised estimate of its recoverable amount, but 50 that the
increased carrying amount does not exceed the carmving amount that would have been
determined had no impairment loss been recognized for the asset (or cash-generating unit) in
prior vears. Aseversal of an impatrment loss is recognized immediately in profit or loss.
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026)

f}  Classification of Current and Non-carrent of Assets and Liabilities.
All assets and liobilities have been classified as current or non-current as per the Co-
operative’s normal eperating cvele and other criteria set out in MAS 1 - Presentation of
Financial Statements based on the oature amnd the time between the scquisition of assets for
processing and their realization in cash and cash equivalents.

The Co-operative has classified the assets as current when:

Expected to be realized or intended 10 be sold or consumed in normal operating cycle.

s Expected to be realized within taclve Manth,

o  Cash and cash equivalent unless restricted from being exchanged or used to sefile a linbility
for at least twelve months after the reporting period;

» Held prmarily for the purpose of the trading,

All other assets are classified as non-current.
The company has classified the liability as current when:

= Jtexpects i be seilled in normal operating cycle;
It i3 due to be seftled within twelve months after the reporting period;
There is no unconditional right to defer the setllement of the lisbility for at least twelve months
after reporting period;

o Held primarily for the purpose of the trading.

The company has classified all other habilities as non-currend.

Dieferred tax a.as_n:ts.-' liabilities are classified as non- current.

£ Financial Instruments
Financial assets and financial liabilifies are recognized when the Co-operutive becomes a
party to the contractual provisions of the instruments.

All Financial assets and Onancial Habilities are initially measured at fair value, Transaction
costs that are directly aributsble (0 the acqguisition or issue of financial assets and financial
liabilities, other than those curried at fair value through profit or loss (FVTPL) are added to
or deducted from the fair value as appropriate, on initial recognition, Transaction costs in
relation to financial assets or financial lizbilities which sre carried at fuir value through profit
or loss (FVTFL) are charged to the staternent of profit and loss as and when incurred.

I. Financial Assets
All regular wiy purchases or sales of financial assets are recognized and derecognized on a
trade date basis. Regular way purchases or sales are purchases or sales of financial assets
that require delivery of assets within the time frame established by repulation or convention
in the markeiplace,

All recopnized financial assets are subsequently measured in their entirely at either
amortized cost or fair value, depending on the classification of the financial assets,
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026)

Classification of Financial Assets

i

gl

Fimancial asse1s are classified under three categories as regquired by NFRS 9, namely:

Meusured af amoerticed cost
The Financial issets that meet following conditions are recognized are measured at
amortized cost:
» the assets held within a business model whose objective is to hold assets in o
collect contractusl cash flows and
» The Contractual term of the instrument gives rise to interest specified dates 1o cash
flows that are solely payments of principal and interest on the principle
outstanding,
Which are subsequently measured ar amortized cost using the effective interest rte {'EIR)
method less impairment, if any. The amortization of EIR and loss arising from impairment,
if erry is recognized in the Statement of Profit or Loss.

. Measured at fair value through OCI

Financial assets that are held within a business model whase objective is achieved by both,
selling financial assets and collecting contractual cash fows that are solely payments of
principal and interest, are subsequently measured ot fair value through other
comprehensive income. Fair value movements are recognized in the other comprehensive
income (OCT).

Equity Instrument which are held as long-term strategic investments and not for trading
for which the co-operative makes an imevocable election Lo carry the changes in fair value
of the instrument through OC] are measured at Fair Value through Other Comprehensive
[neome { (T,

Finuncial assets at Fair Value Through Profit or Loss (FVTPL)
The co-operative classifies the financial assets as fair value through profit or loss if they
are held for trading or designated at fair value through profit or loss.

Ay other financial asset nol classified &= either financial assets al amortized cost or
finamcial asgets st FVYTOC), 15 classified as financial asseis at FVTPL,

Fimancial Liabilities and Equity Instruments

Financial Liabilitics
Financial Lizbilities are classified under two categories as follows:

is Financial Liabilities at Fair value through profit or less (FYTFL)
Financial liahilities at fair value through profit or loss include financial liabilities
held for trading and financial liabilites designoted upon initial recognition at fair
value through profit or loss. Upon inttial recognition, fransaction cost incurred is
directly atiribuable to the acquisition are recognized in Statement n:_r,f_Pmﬁmr 0%,

u,::._r
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NMOTES TO THE FINANCIAL STATEMENTS
For the yvear ended 32nd Ashad 2083 (July 16, 2026)

ii.  Financial Liabilities measured at amoriized cosi
All financial liabilities other than measured at fair value profin or loss are classified
as subsequently measured st amortised cost using effictive interest method.

Equity Instruments

An egquity instrument is any contract thet evidences 2 residual interest in the assets of an
entity after deducting all of its lisbilities. Equity instruments izsued by the co-operative
are recognized at the procesds received, net of direct issue costs,

De-recognition of Financial Instruments

The Co-operative derecognizes a finuncial asset when the contrectual rights to the cash
flows from the financial asset expire or it transfers the contractual right to receive the cash
flows from the asset. '

A financial liability (or a part of a financial Eability) is derecognized when the obligation
specified in the contract is discharged or cancelled or expires.

3. Trading Assets

Financial assets are classified as trading assets { held for trading ) if they have been acquired
principally tor the purpose of selling in the near term, or form part of a portfolio of identified
financial instrurments that are moanaged topether and for which there is evidence of a recent
pattern of short term profit making. They are recognized on trade date, when the Co-
operative enters into contractual arrangements with counterparties, and are normally
derecognized When sold. They are initially measured ol fair value, with tmnsaction costs
taken to profit or loss. Subsequent changes in their fair values are recognized in profit or
loss in "Net trading income.’

However, the Co-operative does not have such asscts to be recognized as trading assets as
on Ashadh 32 2083,

4.  Derivative Assets and Derivative Liabilities
Drerivative instruments include transactions like interest rate swap, curmency swap, forward
foreign exchange contract ete, held for treding as well as risk management purposes,
Drerivative financial instruments are initially measured at fair value on the contract date and
are subsequently re-measured 1o fair value at each reporting date. However, the Co-operative
does not such instruments as on Ashadh end 2083,

3. Impairment and un collectability of financial assets measared at amortieed costs
According 1o the carve out issued by ICAN date 2082/05/09, the co-operative his access at
the end of reporting period whether there is any objective evidence that a financial asset or
group of financial assets measured at amortized cost is impaired, If any such evidence exists,
the entity shall apply paragraph 5.5, Entities such as hanks or other financial institutions
established /licensed by appropriate government bodies shall measure impairment loss on
loan and advances as the higher or amount derived as per the norms preseribed by Co-

ive Act, 2074 for loan loss provision and amount determined as per paragraph 5.

}l.'l:u:u' Enu]:u:ratnc has provided the loss, allowance a&mrdu:\j to the Directives and

PP Do Pt
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Standards for Cooperative Institutions Engaged in Savings and Credit Transactions,
2081 issued by the Nepal Rasta Bank

Determination of Fair Value

The fair value of a financial instrument 15 the price that would be received 1o 52l an assel or
paid 1o wansfer a lability inan orderdy transacton between markel participanis at the
mieasurement date.

The co-operative Tollows three levels of the fair value hierarchy as described below:

Level 1: Quoted {unadjusied) prices for identical assets or liabilitics in active
markeis.

Level 2:  Significant inputs to the fair value measurement are directly or indirectly
obzervable or valuations of quoted for similar instrument  in active markets
or guoded prices for identical or similar instrument in inective markets; and

Level 3: Sigmificant inputs to the fair value measurement are unobservable

Income Tax
Tax expenses comprises of current lnx and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from
‘profit before tax” as reported in the Statement of Profit and Loss because of items of income
or expense that arc taxable or deductible in other years and items that are never taxable or
deductible.

Deferred tux

Deferred tux is recognized on temporary differences between the carrying amounts of assets
and liahilities in the financial statements and the coresponding 1ax bases used in the
computation of taxable profit. Deferred tax labilities are penerally recognized for all tacable
temporary differences, Deferred lax assets are generally recognized for all deductible
temposary differences 1o the extent that it is probable that taxable profits will be available
against which those deductible temporary differences can be utilized,

The carrying amount of deferred tax assets is reviewed af the end of each reporting period
and reduced 1o the exient that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the assed to be recoverad,

Deferred tax liabilities and assets are measured at the tax rates that are expectad to apply in
the period in which the lability is settled or the asset realized, based on tax rates (ond tax
laws} that have been enacted or substantively enacted by the end of the reporting period.

The mensurement of deferned tax liabilitics and assets reflects the tax consequences that
would follow from the manner in which the Co-operative expects, at the end of the reporting
period, to recover or seltle the camrying amount of its assets and lisbilities,

Current and Deferred Tax for the Year

Current and deferred tax are recognized in profit or loss, except when they relate to items
that are recognized in other comprehensive income or directly in equity, in which case, the
curent and deferred tax are also recognized in r comprehensive income or directly in
qii;u;«'mlsp-::mely % g‘ i

,
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Depuosits

Deposits by members are initially recognized at fair volue, net of transaction cosis for those
fnancial liabilities not at fair value through profit and loss. The transaction price is
considered as the fair value for measuring the deposits,

Provisions and Contfingencies

Provistons ore recognized when the Co-operstive has a present obligation (legal os
conEiructive) as a resull of a past event, it is probable that the Co-operative will be required
to scttle the obligation, and a reliable estimate can be made of the amount of the obligation.
The amount recognized is the beat estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into accouwnt the risks and uncertainties
surmounding the obligation at thot date. Provisions are reviewed at each reporting date and
adjusted 1o reflect the current best estimate and are reversed if there is no probability of
outflow of resources.

A contingent Lishility is a possible obligations that arises from past event whose existence
will be confirmed by the occwrrence of one or more uncertain future events beyond the
control of the Co-operative or present obligation that arises from pist events but is not
recopnized because it is not probable that an outflow of resources embodying economic
benifits will be reguired io setile the oblipations or a reliable estimate of the amount of
obligation cannot be mde,

A contingent asset i85 peither recognized mor disclosed inthe fnancial stutements,

Revenue Recognition

Fevenue is recognized to the extent that it is probable that the economic benefits will Now
o Co-operative and the considerstion can be relishly measured. The following specific
recognition criteria shall also be mel for revenue recornition:

Interest Income

For all financial instruments measured 3t amortized cost, infersst bearing financial assets
classified as available for sale and financial indtruments desipnated at fair value through
profit or boss, interest income or expenses is recorded using the Effective Interest Rate (ETR).
EIR is the rate that exactly discounts estimated future cash payments or receipls through the
expected life of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial asset or financial lishility, The caleulation of effiective
interest rate includes all charges and fiee paid or received that are integral part of the elfective
infterest only iF considensd necessary. Such charges are not amorstized over the life of the
loan and advances as the income so recogmized closely approximates the income that would
Iwve derived under effective inlerest method and are recopnized directly in statement of

profit and loss.
[mterest Income on financial assels measured ol amortized cost shall be recopnized using the
co-operative’s normal interest rate which is very close o cﬂ:ctm: interest rate using

www.ctcooperative.com
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As per carve cut on NFRS 9 Financial Instruments, the co-operative has nol included the
fees paid or received in loans and advances that are immaterial or impracticable to determine
relinbly the effective interest rate and recognized it directly as revenue in the Statement of
Profit or loss. Purther, Interest income 15 recognized in cash basis.

Fees and Commission Income
Fees and Commissions are generally recognized on an accrual basis when the service has
been provided.

Dividend Income
Dividend Income received from equity shares is recognized in the books when the right 1o
receive the dividend is established.

Interest Expenses

Interest Expense on all financial liabilities measured al amortired cost including deposits
are recognized in the Statement of Profit or Loss uging EIR. method, The co-operative uses
treats coupon rate as effective imerest rate as the management believes coupon rate is closely
approximated the effective interest rate,

Employee Benefits
Compensation o employees for services rendered 15 measured and accounted for in
gecaordance with NAS 19 on Employee Benefits,

Short Term-Employee Benefits

Employee Benefits such as salaries, allowances, and non-monetary benefits which fall due
for payment within a period of twelve months after rendering service, are charged as expense
to profif or loss in the period in which the service is rendered.

Short Term paid leaves

Co-operative provides 8 days of contingent leave, 15 days of casual leave every vear, These
leavies are non-accumulating and non- vesting. In addition, the Co-operative provides 12
days of zick leave, 45 days of maternal leave, 15 days of mourning leave as per its bye laws.

Fost= Employment employer benefits

Defined Contribution Plans

Post-Employment benefits plan under which the Co-operative pays a fixed contribution 1o a
separate entity and retiins no legal or constructive obligation to pay future amounts are
categorized under defined contribution plans. The contributions o defined contribution
plans are recognized in profit or loss as and when the services are rendered by employees,

Social Security Fund Contribution

Social Security fund 15 the defined contribution plan opted by the Co-operative. In

compliance with the Labor Act 2074.the co-operative contributes 20% of the basic salary

and grade amount of all the mp]ujrﬁ:s to the Fund and 11% is deducted from employees

gy wtaling 31%. The social security fund is a government- operated fund. The: Co-
/r.}perguve has ne further ﬂhilgauuns under these plans beyond its obligation for pﬂmdm

Py L S T
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINAMNCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026)

Defined Benefit Plan
A defined benefit plan is a post-employment benefit plan other than a defined contnbution
plan, The Co-operative do not have any defined benefit plan.

Other Long Term Employves Benefits
Other Long term Employee Benefits are those employee benefits other than those classified
as either short-term, post-retirement or termination benefits,

n}  Share Capital
The Co-operative has a puttable instrument which meets the criteria as specified by para
16A and 168 of NAS 32: Financial instruments- Presentation that are also classified as
equity.

Dividends on ordinary shares classified as equity are rl:nl:ugm:.::u:l in equity in the period in
which they are declared.

The shares issue expenses which can be avoided for the issue was charged in the year of
issue directly through equity and disclosed in the statement of changes in equity.

o)  Satutory Reserves
The Co-operative maintained following reserves s ptr:llh:-mqulr:mn:nl of Co-operative Act,
2074

General Beserve Fund

As per Section 68 of the Co-operative Act, 2074; the co-operative has maintain the General
Feserve Fund.

The co-operative has transferred following amounts to the fund 11l the previous vear.

i. 25% of net profit,

ii. Profits on sale of fixed assets,

il Grant income related w assets,

iv. Oher sources of the fund.

Patronage Fund

As per Section 69 of the Co-operative Act, 2074; the co-operative has transferred 25% of
net profit for the year remaining after allocation to the general reserve fund to the patronage
fund.

Co-operative Promotion Fund

A% per Section 70 of the Co-operative Act, 2074; the co-operative has transferred 0.5% of
net profit for the year remaining after allocation 1o the general reserve fund to Co-operative
Promation Fund. The amount loter has been tronsferred o the Ministry of Land and
Management, Co-operatives and Poverty Alleviation. The fund is managed by Ministry of
Land Management, Co-operatives and Poverty Alleviation.

(iher Funds

As per Section 71 of the Co-operative Act, 2074 and Rule 27 of Co-operative Rules 2075;
halag}cu of net profits for the vear remaining affer allocation to the General Feserve Fund as
per ﬁq::hl:_,rn 68, Patronage Fund as Section 69, Co-operative Promation Fund as fl-EI.‘"

P W OO LY
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Section 70 has to be allocated as follows pursuand 1o the decision by the Board of Directors
in accordance with laws, regulations and bylaws of the organization.

Particulars Allocation (%) | Alocation %) by
a8 peirr At decision of board
Lioss Recovery Funs % 505
Co-aperative Educaton Fund b 5%
Co-operative Development Fund ) 5%
Community Eevdul:rr:unl Fund 5% k1.4
Stabilization Fund 0.5% 0.5%
Other Rigks Management Fund S 5%
Share Dividend Fund Tabg T9%%
Tutal T 1 100%

The co-operative has nod transferred the amount in staff Bonus fund according to the
provision of Rule 27 of Co-operative Rule, 2075 because the m—u-p-:mlwc provisioned the
stafl bonus a1 10% as per the Bonus Act, 2000,

Earnings Per Share

The Co-operative presents hasic and diluted Earnings per Share (EPS) in accordance with
NAS 33 Eamings Per Share. Basic EPS is computed by dividing the net profit or loss for
the year atiributable to equity shareholders by equity shares outstanding at end of the year.

Lenses

The Co-operative, a5 a lessee, recognizes a right of use asset and a lease liability for its
leasing arrangements, a5 the controct conveys the right o control the use of an identified
assel. The contract conveys the right 1w control the use of an identified asset, as it involves
the use of an identified assel and the Co=vperative has substantially all of the economic
benefits from wse of the asset and has dgh to direct the use of the identified asset. The cost
of the right of use asset shall comprise of the amount of the initial measurement of the lease
ligbility adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurned. The right-of-use assets is subsequently measured at cost less any
accumulated depreciation, accumulated impairment losses, if any and adjusted for any re
measurement of the lewse linbility. The right-of-use assets are depreciated using the straight-
line method from the commencement date over the shorter of lease term or useful life of
right-of-use asset. The Co-operative measures the lease liahility at the present value of the
lease paymrents that are nod paid at the commencement date of the lease, The lease payments
are discounded using the inlerest rate implicit in the lease, if that rate can be readily
determined. If that rate cannot be readily determined, the Co-operative uses incremental
borrowing rate. For shon-term and low value leases, the Co-operative recognizes the lease
paymenis as an operating expense on a struighl-line basis over the lease term. Co-operative
has not elected notl o apply measurements requirement of leases for shor term lease and
beases fir which the underlying issets is of low value.

Cash Flow Statement

The Cash Flow Statemen is prepared by the indirect method set outin WAS 7 on Cash Flow
Satements and presents the cash flows by operating, investing and financing activities of

the Co-operative. =2t =2
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CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026)

The cash and cash equivalents for the purpose of cash flow statement include cash in hand,
balances with banks and financial institutions, money at eall and short notice and highly
liquid financial assets with onginal maturity of three months or less from the acquisition
date that are subject to and insignificant nsk of changes in their fair values and are used by
the Co-operative in the management of its short-term commitments. Cash and Cash
equivalents includes cash in hands, deposits with BF1s and other short-term investments
with original maturities of three months or less.
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City Express Saving and Credit Co-operative Limited
Notes to the financial statements for the vear ended Ashad 32, 2083 (July 16, 2026)
All amounts are in Rs unbess otherwise stated

7 lavestmeent Properiy

Parthculars As ut Ashad 32, 2083 Ax ol Achad 32, 2052

Balonce as on Shewawan (1 20,397,942 40 -
AMddition| Disposal } During the Year - 13,423, T47.40
Transfer froan MOA held for Sale - 6974, 195,00
HudjustnentT rarsier -
(Met Amount 210,397,942 40 09T, B2 40

71 Detail of Investment Froperty

MName of Borrower Daie of NEA Classification Total Noo-Banking Assets
Mawalparasi (Plot no 442, 457, 147, 5370 M 2H0E] 6,974 195,00
Dillibazar, Kathmandu (Plot no 235) IALTED 8550, 991,00
Mawalparasi (Flat no 4478} 33 HR2 1,168,243 40
Buparsdehi, Lumbind (Plot no 1120, 959) ETE el e 064300
Kapilbasiu, Lumbind (Plot oo 2512} L3082 T35,170.00
Total 20,397 54240

Non-Banking Assets are the assews which wene taken during loan disbursement and subsequently transferred 1o the co-
operative in the course of hiun recovery, Such assets are booked under investment property at fatr market value or ol

amiEl dus from the barrower, whichever ds lower

TA Mon=Current Assets held Tfor sale

Farticulars As ut Ashad 32, 2085 As ut Ashad 32, F082

Balance s oo Shrwnwan 0] - 6,074, 19500
Assets Falr Vilise - -
Assets Carrving Ansauni

Adpusment Transfer w Investment Propeny - (16,574, 195.00)
Mt Ameand - -

The cooperative generally provides koans and advinces 1o is members against collateral of land and‘or building, Such
properties ane put up for sale through nsction for recovery of boans in case of defaull Seenetimes, the properties My ot b
s realized; in which cose the cooperntives sssumes ownership of the properties according to the Section 7% & Section
T6) of conperatives sct, 2074, Such properties are generally hebd for e and not for use and are classfied a8 Non Current

Mosets hedd for sale

In previous fiscal year the praperty acquicd failed (o meet criteria o be classified &8 Noa Current Assets held for sale & it

has been transferred to Iovestment Property

3
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City Express Saving and Credit Co-operative Limined

Mates to the inancial statenieats for the year ended Ashad 32, HB3 (July 16, T026)

All ampsumnks are in Ry unless otberwise stated

8 Cash and Cagh Equivalenis

Pty As af Ashad 32, 083 As ut Ashad 32, 2082
Cush in hand 1,569, 56000 1,045 005, 06
Balances with Bamks 237,790 446,51 115,1588,529.82
Agriculiure Developmend Bank Ld 303027264 1,339, 86%.73
Citizen Incematinnal Baak Lid 21,854,410 400,192.78
Evenest Bank Lid 500000 300001
(ilokad IME Bank Led A,24B.517. 74 Th40,701.87
Hilmstiayan Bank Lad B 0EY. 63 BAE.271.63
Mlahalaxmi Bikask Bank Ligl 136,65 58 13525451
Muktinatl Biknsh Bank Lid 15, 989,0849.31 T.553,E55 82
Tational Cn—cupﬂl'nt Bank Lad TilBas.A0 1L IBG35
Kepal Federatica of Saving and Cradil Union Lid
(MEFSCLIM} F33. 34304 426,0010.07
Mepal Investment Megs Hank Lid 1ERT 416,10 5,000, 748,47
MAAE Bank Lad 171.528.16 44 322 45
Frabihy Biank Lid 1,563, 460,58 6,455 556,50
Prime Comenercial Bank Lid E70 Mg 50 1,317, 767.81
Shine Resumga Development Bank Lud 205, BT TRAO_52 183, T84 465 44
Siddhartha Bank Lid IRATOG el 265 RG
Term deposit with banks (eriginal maturity upto 3
b : .
139,369, M6.51 217,153 534,00
Cash asid Cash Equivaients as Por Siatement of Cash
Flows L3369, 0. 210 217.153,534.83
4 Macements with Financial lnstilutions
Particulars As ot Ashad 33, 2083 A3 al Ashad 32, 2052
Term Deposit Flacements with Bonks snd Flaancial
Imstismtinms TO, 000000 1500, 00, 0. Y
Shine Resunga Development Bask L 000, G000 1 S 000,000 (1
Less: Alliwanoe for Impaimnent . :
Tutal T DD D, 1 50, [ D L0
I Laans amd Advamces to Member
| Pairticukars As al Axhad 32, 2083 As il Ashad 32, 22
Collateral Loans 267.370,084.52 31,783,366.59
Social Lamn Ta81.834.85 12 460,440, 35
Business Lomns 143,958 06822 98, T106,744.35
Hire Purchase Loans AT EWE 16 3,584 094,71
Tenm Deposit Loans 27,003,063 64 16,6009, 35650, 77
Ensy Loan 3,696 54686 4,450 008, 5T
Agricubure Loans 1,255 495 16 1.221,249.83
|Educalianal Lozns 5895, 0 3,820, 0N HD
atsl A57,469.914.11 62695, 299,08
Imilirest Eeceivable
Gross Lonns and Advances 45T 469,814,110 40209520508
Less: Alloaances for lepaimment 23 351, 056,08 21 RIT 65487
A35,117,948,07 439707 64412
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City Express Saving and Credif Ce-opirative Limifed
Notes to the financisl seatements For th vear ended Ashad 32, 2083 (July 16, 2026)
All amaunis are in Hs unkess stherwise stnied

1,1 Allowantes for Impairment

[Particulars As ot Ashad 32, 2083 As a1 Ashad 32, 2082
Balance at Shrawan @1 IS0 N 1A 00 T0.840,378.13
Impairment loss for the year
Sd4 592 4k 6,951 061 42
II.364,724.32 135098650
1.2 Allvwances for Impairment by Losn Apeing
ihrﬂn]m As nt Axhad 32, 2081 As at Asliad 32, 2082
Loon Categery by Ageing '
Geod loans (net delinguent and delingquent for not mon:
thean 3 manths | 438,061, 738,22 ddi), 332,237, 16
Sub-Siandard Liocss | delinguent from 3 months not maore
i o | 20E G000

Doubtful Loans | delingquent from & moniks mal more han
12 minghs 141575552 T,73T 44400
Bad Loans | defingaent for more than 12 mositha) 16683 810 34 1462561741
Todal HET 469 914.11 JIEBE.IMIE
Inapairmient Allowsnee
Croad loans (rot delinquent and délingoent Far not mare
than 3 momths) 4 IB0617.53 4403 32168
Sub-Standard Loans { delinguent from 3 msonths not more E
than b months) 445000 *
Dcaibfial Loans I_dl!|i|'||:il.rh'|l [ram & maonghs not more than
FZ months) 1 X2E37. 0% 3,858, T14.28
Ehad Loans {deliequent for more than 12 months) 06 GR3 820 36 14,625,617.91
Addilsonal lmpairmenst of the Pinancial Asses - -
Total 11.351.966.05 11897 65487

The maragemens of the co-operative s extimmied foaw fosx pravision ay per the Co-Operative Aci-J074 wivlch s
Mrigher than the loar fess provision @ per impairsear of frencial mrsei NFRS-2 1o meal ihe fliture sivesicoimies.

| {108 E_tlru: Heceivables and Interest Smspense

Farticubars As at Askiad 37, 2083 As o Ashad 33, 2052
Ingerest Reveivables 26,581,967.07 24,646,951 46
Less; Inserest Suspenses (26,581.967.07) (24,696 951 4&;'
Toal . -

11 Loans and Advances to Stail

|F'llrlk'lh.ﬂ __ Ad al Ashad 32, 2883 As it Ashad 33, 2082
Loans o staff (Gross Ouistanding) 1, X75.827 .43 1,066,193.70
Faar value adjustment (refaied w comcessional rale of

fmdirest)

| Amortized cost of banms and sdvances to stall 1, 17T8817.41 1,066,193.70
[Lass: Allowances for Inspairment 12,730.27 1166154
(Total 1,263,169, 16 1,154,331.76

www.ctcooperative.com
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(a City EXPRESS I

City Express Saviag and Credit Co-operative Limited

MNoetes to the financial statements For the vear ended Ashad 32, 2083 (July 16, 2026}

All amounts are in Bs unles otherwise stated
13 Diher Financial Asseis - Current

Particulars As at Ashed 32, 2043 As at Ashad 32, TRE2
Oiber Deposit . -
Oiker Receivables 34037243 21711825
Receivable from Operator Accound 1.500.00 -
Feceivable from Mabile banking 297 R09.20 356.505.42
Feceivable from Sajilo Pay Payment Services Pt Lid. 494,103.13 494,103,103
| Total == 1,133,784.76 1,067,526.79
i4 Current Tax Assets’ {Liabilities)

Farticulars As at Ashad 32, 2083 As at Ashad 32, 2082
Current fax assets

Current year Income Tax Asscts 3,194, 266.13 2.419,109.44
Thx nssets of Prior Periods - -
Lass:

Current Tax Linhilities

Current year Income Tax Lisbilities {3,706 A87.57) (4,744, 824.50)
Tax Liabitities of Prior Periods - -

urrent Tas Asscts/ fu:m_ﬂun; {511,921.43) (1325 T15.15)
15 {rher Assets - Current

Particulars As at Ashad 32, 2083 Az at Ashad 32, 2082
Other Advances 3T, 156061 -
Pre-Paid Insurance BR.R30.75 95 467 38
{Qther Pre-Faid Expenses - 161725
Seaff Advancs 192.276.15 262.017.89
Total = _ 318,262.90 350,802,52

www.ctcooperative.com
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City Express Saving and Credit Co-operative Limited

Motes to the financial statements for the year ended Ashad 3T, 2083 (July 18, 2026)

All nmeunis are in Hs unless otherwise stated

16 Equliy Share Capital

Particulurs As at Ashad 31, T083 As at Ashad 32, 2082
Oipening Share Capilal 53,735, 600,00 53,721, 100,00
Addition During the year SHT7 30000 S0 FO0LTHY
Redemption/itransfir | during the year {2,355, 700.00) {450, DL DM
51 IRT, TO0.00 A3, 735 60000

Reconciliation of mumber of share outstanding

|Particutars As at Ashadl 32, 2083 As nt Ashad 32, 2082
Balance at the heginning of the vear 537,356 537201
Share additson during the year 2,078 5,045
Redemption/{transfer ) during the year {23.557) {4,500
atance st the end of the year 512477 S5, 356 |

Vhe face value of so-eperanive sharg s Ke. T00. Egch member of 2o-operanivg s one voling righl in Anmed General
Meertag. Dividend will b alribierd om the basir of Share Caplea! beld by the moahers

17 General Reserve

17,1 Fund from/for FPE (Land & BILH:EIE}

Partlculars A al Ashad 32, 2053 As pf Ashad 32, 2082

Oipening Balancs T5.E55313.77 T5.B53 31377

Transfer from gain on sle . H

Transfer io Other Reserves and Funds = T

[CTosTug Balance 75,853,313.77 75,853,313.77
17.2 Reserve froms Oilier Ssurces

[Particulars As at Ashad 32, 2083 As af Ashad 32, 2082

{Opening Balance B6,459,969.61 60,387,.010.99
Appropeistion frem nel prodits for the vear 1, 7R AD66T 33977718
Foegulatory Requirement adjustments (net ol tax) - -
MERS Adjustmesis - -
[ Tramsler froon Patronape Refiund Fund 110253622 2, 004,281,331
Tramsfer from Other Beserves and Funds - -
Tramslier 1o Other Reserves and Funds - .
Total 71.344,132.50 646,459, 906961

The Cooperative fax boaked F0N% lors provisian am Non-Samking Asseds as per gidelines of divecrives isswed by

Depariment of cooperatives on 208253782,

17.3 Todal General Reserve

Farticulars

As ar Ashad 31, 2083

As at Ashad 32, 2052

Fund frem/Tor PPE (Land & Building) 7585331377 73.833,313.77 |
Reserve from Profit of the co-operative ncleding olber

Suroes T1,3484,1 32.50 %lj?,ﬁﬁﬂ.ﬁ]
Tutal 147,197,446.27 142,313,283 38

www.ctcooperative.com



(a City EXPRESS I

City Express Saving and Credit Co-operative Limited
Motes i the louocinl statements for the vear ended Ashad 32, 2083 (July 16, 2026)
All amounis are in Bs anless olherwise siated

18 Oiher Statutory Riserve

[Farticulars _ = As at Ashad 32, 2083 As at Ashad 32, 2082
Creoperative Patronnge Fund 2836, X000 2 548 33297
Shase Dividend Fumd 6,296,602.02 5.657,554.03
Community Developinent Fund 1,686, 640.04 1.314,044.14
Co-operative Developmend Fund 170834205 2.285,644,17
Cy=aperative Education Fund E18,984.71 55211793
Cooperative Promothon Fund 45766762 481,910.22
Logses Mecavery Fund 4,040,397 90 4,517 .800.12
Oither Risk Management Fund I, B60, 050,85 143745405
Stabilizaticn Fund I6T0E0.63 324,820.95
i‘l’nld 12,021,977.61 1K 19,119,681.61

I? Deposiis fram Member

[Particulars As at Ashad 32, 2083 As at Ashad 32, 2082
{Matribhumi Savings 40,520,582.48 52,098,023,52
Maomines: Savings 1,593 987 &3 I 020,984, 18
General Savings 27,805, 15840 26,662,195.7H
Recurring Savings 3,989,442.70 3,580,080.84
City Express Savings 116,006,606 87 05,839,234.74
Children savings 3 380,580,595 3,168 Bib 34
Shareholder Savings 48 136, 70574 75,579, 204,87
Femit Saving: 373,246 09 490 560,42
Remit Term Deposit > 370,000.00 6,835,000.00
City Expreas Swornlm Savings 20573, 090.84 24,410,250.54
Regular Savings I 7.807,004,37 15,483 820,38
fi Months Fixed Deposit 31.445,000.00 60,508, 000,00
I Year Fixed Deposit 193,111,015.00 223,602,000.00
2 V'ears Fined Deposit 10,759, 790,78 £,436,224. 10
181336176 506,292 37
ﬂﬁ.ﬁa_i".lls,ll 556,410,748 10

www.ctcooperative.com -45 -
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City Express Saving and Credit Co-operative Limited

Motes to the financlal statements for the venr ended Ashad 32, 2083 (July 16, 2026)

All amounts are in s unless otherwize siated

ki CUR IR

Chiher Financinl liabilities - Current

Particulurs As ail Ashad 32, 2083 As at Ashad 32, 2082
ATM Payable - 100, 0o, D
Audit Fee Payahle 250,87 5.00 25087500
[nberest Payable 148,742 38 146 B32.61
Pavable to Members 335972013 1,237 444.34
Payabbe to Hamro Technology Pyt Lid Sl 17500 =
Pavahle to Sandesh Dugdha Padartha Udhvog 19,550,00 17.570.00
Payable to Om Ganesh 19,4535,00 18.525.00
Payable o House owner - 12,0000
Salary Payable - .
(ke Payables 255328 87 13862880
Total 4,103,935.38 1,832,675.78
Oither Liabilities

Particulars As at Ashad 32, 2083 As at Ashad 32, 2082

TDE Payahle ET4,07T2.76 883,231.33
House rent Tax (Local Municipal Tax}) - I8 4TE.20
Citizen Investment Fund - .
SiafT Bonus Payable 1LE93, 730 54 | 567,068 78
social Security Fund Payable | 8,076 0 1:26.480.00
Total 2656, 879,66 161515831
PFrovisions

Particulars As at Ashad 32, 2083 As ai Ashad 32, 2081
Provision for Loss on Mon Banking Assets 20,397 047 40 20,397 942 40
Total = 10,397,942.40 20,397,942.40

Tie Cooperative hag booked a (W% lass provision on Nor-Banting Aisels as per the directives issued by the

Department of Ceoperatives on 208203732,

L
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(a City EXPRESS I

City Express Saving and Credit Co-operative Limited
Notes to the financial statements for the year ended Ashad 32, 2083 (July 16, 2026)
All amounts are in Bs unless otherwise stated

23 Inierest Income

[Particulars Y ear ended Ashad 32,2083 Year ended Ashad 32,2052

| Enterest from bonn investmeni $6,200,728.38 65,934, 455.94
[nberest Poction of MBA - 4,503, 1 1600
Tatal 56,120,726.34 TA4T 571,54

L4 Imierest Expenses

Particulars Year ended Ashad 32,2083 Yeur ended Ashad 32,2082

[nlerest experses for deposils 2346794387 36,375,247 87
Tatal 13,679 43876 26,375, 247.87

25 (haer Dperating Income

|Particulars Year ended Ashad 32,2083 Year ended Ashad 31,2052

Munngemeni Fee 154036597 I.007 460,52
Remiltance Commission = 64.71
Clry Remdl Commission 12 280.00 B2, AR50
Cammission On WL Paymend LYz ze 4, 00T
Caimmassion On City Wallet 4. 380.0:0 140,455 00k
Miscellnnosiss lnsains 106,320,458 BEL2ERAT
Cither Fees 032283 15, 400.00
Prafit an sale of pssets 2,667,658 -

Prafit an modifieation of RO 153,647.79 01,151,79
Frafit on sermination of ROU agais 4218 569 6] 161,730,483
ATM Charges - S041.00
Application fees 36,301.00 32,700.00
Mbank Ingome 150.365.00 1135, 65%0.00
Todal 3550 245,13 LATIMET.TT

www.ctcooperative.com
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City Express Saving and Credit Co-operative Limited
Motes to the financial statements for the year ended Ashad 32, 2083 (July 16, 2026)
All amounts are in Bs unless otherwise stated

26 Administrative Expenses

ki CUR IR

Particulara = Year ended Ashad 33 2083 Year ended Ashad 32,2082
Ame and Software Expenses 512 96619 547, 744.30
Auilis Fee 254, 250000 234, 250,00
Audit Expeeses 353300 13,655,001
Rank Charges 5.50%9.00 599734
Cleanliness & Hygicne Expenses 13, 680000 13,653,060
Dashain Allowance for Jame Masjid - 4,500, )
Festival Expenses 5,00 15, 770,00
Fiedd Wisit Expenses 21,000 80D, )
Fanes and Penalties 116, 70258 5,705 58
Tl Expenses 184 403 60 45046, 51
Annual General Mesting Expenses 450,947 52 A0 4840
Cuesl Emlentaimnent 1% 0700 22070k
lesuranes: Expenses 123.767.53 142 186,17
Imtoroet Expenses 432,509 25 575,729,000
Kitchen Expenses 334, 516,90 508,372 46
Lass on Sale of Fived Assels = 0% T
Lezgal Expenses B4, TE00) -
Marketing Expenses 2 1140000
Mbank Fees 57.630.00 s, 05,1000
Miedlcel expenses 2,000 ) -
blceling expenses 3, 196,00 3R,%49.97
becting, Allowanses AR, 304,00 01, )00
Menbership Experoes = 1,264.00
Miscelbneras Experses T 14,30 gy e
MNotics Pablication Expenses M 645,50 11 8E3.00
Cefffles expenses 17,0 I11,%76.67
Parking Fxpenses - £2,710,00
Printing and Stationery 488 14419 445 3131758
Halzs and taves - 33,5498 9, R07. 44
Reopair and Bainterances {Class A N .
Reepair and Meinmnaes (Class B) 00,449,358 174,543,062
Rapasr smd Maintenances (Cliss C) G, B0, 0 55,2130
Repair and Maintanances {Class T9) 1,500,000 .
Remewal Clarpes 44, 35000 4, T
Telephome [Expenmes 1 B4, 06D 001 1 046, H40.00
Trunsponation Afkwance 1301, 500, 00 JI 00,
Teavelling ExpensedLocal Comveyance G2,122.00 27 B30y
|Unwindimg of Lease Liabililies 731 40979 G900, 256 6
Vehicle Rerewal and Repistruiion Expenses 15, 00, DY 20,5000
Aucibon Chorgss 4,0400.00 S50 900
Wile ofT Experses (MNet) = 46,507.23
Water ars] Eleiricily Expenses 264004 335 450448
Twlal EEIA 8L 6B ARE 10
Y
b - .
k. @/

Lv’k:
o5
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(é City EXPRESS I

City Express Saving and Credif Co-operative Limited
Notes to the financial statements for the vear ended Ashad 32, 2083 (July 16, 2026)
All amounts are in Rs unless otherwise stated

27 Employment Bemeflit expenzes

Particalars Yenr ended Ashad 3130€3 Venr ended Ashad 321 2081
Salary and Allpwance FCTREC 15,399, 142.00
Amortization of Prepaid sinlf expesses refaned o kans &
|voncessional rates - .
Sab tatnl 13555, 13400 13,399, 142,00
Employe: Bonus Expenses 1,853, 730,90 1,567 8. TR
Tatsl 14,554,869, 90 14,564,211, 78
I8 Deprecisdion aod Amoriization

Fanicukrs

Vb emiled Ashad 32,2083

Wear ended Ashad 32,2082

Depeecintion of Froperty Plant and Couipment 840, 59065 w57, 520,10
Deprexiation of Right to Use Aseis BB 624,34 1,354, 00045
Amantizution Expensed of Intangibly Asiels 118,051 4B, 312 5

wln inEion And Ansertisation Pertainisg 10
Continuing Operations 1RO DEAL 145860000

Vear andeil Ashad 33,2081 Year ended Ashad 32,2082
4,901 To 35 0,715 60640
AT T
Hun-Operating Interest bncome b5 recelved foen Savings & Fived Depesils s Bank & Finencial Instilutions.
30 Locum Tazes Relating te Contimuleg Operations
S0 Iseoms Tas Recognised in Profi or Loss
[ Particalars Yenr endod Askad 31,2083 Year ended Askad 31,2082
Curres tax
In resspect of the cupenl yeir J.T06 1XT 57 4, 744,574,509
Erzimme o In espect of prior years
3T 187.87 4,7 4,50
ke g el 1ax

D feamedl tax {Incomel'E s ey for ibe yoar [ LG58, 246,011 )

. (1668, 246.01)
arud inceme fax Lmll-'i'gl LI 5 TRSE
31 Prodis from disposal of Nen Currest Assets hedd for sale (Ne of Tas)

Farticulars Year ended Ashad 32,2083 Yeur ended Ashnd 513087
Receipt froms  Disposal of . 2
Ll - -
Fumnilure . .
Less: Contl ‘WD of
Land ?

Lol 'Wall 5
Furniture

Prefit| Loss) freem disposal of nog-current sants X
Liss: Tax experses for o | OF meot-Camrenl dssets
[ FrofH from dlspasal of urrent held for
sale (Met of Taz) -

www.ctcooperative.com




City Express Saving and Credit Co-operative Limited
Notes to the financial statements for the year ended Ashad 32, 2083 (July 16, 2026)
All amounts are in Ks unless otherwise stated

ki CUR IR

31 Enrmings Per Share
Particulars Wear ended Ashad 32,2081 Year ended Ashad 32,2082
From Coatknuing Operations 15, 120,506, 66 13,591, 109,18
Hasic Earnings Per Share IR.93 2529
Diluted Eamings Per Share 1893 251
alThens ans mo potentlal dilutive insinaments,
31.] Baxic Earnings per share
[Particulars Year ended Ashad 32,2083 Year ended Ashad 32,2082
Prodit for the year aliribatable o oaners of the Co-
pgerative (A 15,126, 506,66 13,591, 10918
Weighted average numbser of equty shares for the
of basic earnings per share (B) 512,877 537,356
Basic Earmings per share (A/H) 1693 1519

The Co-operntive has received and redeemed the share copital on daily basis. Diss 1o such practical difficulty in the calculation of
weighted average number of shares, the co-opermtive has taken the Ashad end number of shares held by members for the

calculstran of weighted avernge number of shanes.,

1 Capital Commitinenis and Contingent liabilities

The Co-operative has & legal case on the Kathmandu district court againss investment property (Flot no 235, Amount

Rs. §,550,991.00)

Thie co-operative do net have any capital commitmends that warrand disclosures,

-50 -
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(é City EXPRESS I

CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD

NOTES TO THE FINANCIAL STATEMENTS
For the year ended 32nd Ashad 2083 (July 16, 2026)

3. Related Party Disclosures

MNames of Related party and deseription of relationship

I:

Key Management Personnel

S.N. | Name Relationship E;;fn?:mﬂ ; 2:;_::““ 1
| | Krishna Raj Paudel Chairman / Secretary 079/09/09 081/09/08
2 | Than Prasad Sharma WViee Chairman 079/09/0% (0830908
3 | Rajendra Prasad Sharma | Secretary/ member 0790909 0830908
4 WHTEEI;mad Siatma Treasurer / member 0790909 (830908
5 | Radha Gawanli Board Member 079/09/0% (B309/08
6 | Naresh Sharma Board Member 079/09/09 0830908
7 | Kamal Kumar Tandan Board Member 0790909 OE3/09/08
8 | Wirmal Tandan Board Member 070909 OF3/0908
9 | Bandana Shrestha Board Member 0790909 O83/09%08

10 | Gita Pandey Chhetri ASC Member (TS0 0830908
11 | Sarasowt Panthes G C ASC Member 07009 O083/09/08
12 | Ashok Tandan gﬁrﬁﬁm 079/09/09 083/09/08
13 | Bed Prasad Upadhya Loan Committee Member | 0790909 083/0%/08
14 | Dev Bahadur Thapa Loan Committee Member | 079/09/09 OB3/008
15 | Marayvan Bdr Basnct Chief Executive Officer 075/07/16

www.ctcooperative.com
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City EXPRESS

CITY EXPRESS SAVING AND CREDIT CO-OPERATIVE LTD
NOTES TO THE FINANCIAL STATEMENTS
For the vear ended 32nd Ashad 2083 (July 16, 2026)

Summary of Benefits provided to Chief Executive Officer

Particulars Current Year Previous Year

Basic Salary 1,430,000.00 1,430,000.00
Grade 184,493.14 184,493.14
Allowance 1,722,256.86 1,788,793.74
S5F Contribution 283,830.00 283.830.00
Total 3,620,580.00 3,687,116.88

www.ctcooperative.com
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City Express Saving and Credit Co-operative Lid
F.Y. J0HLH3
Calculation of Allowable Depreclation s per lncome Tany Ack, 2058

FARTICULARS Pool A (Nen EiﬂtlnL OO A PO R POHN, FOOL 'Y [Peol 'E TFTAL

| Umabasrbad Repatle and Mointenaace

for Ment Year
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City Express Saving and Credit Co-operative Lid

For the FY 2082/83
Caleulation of Taxable Income
Parficulars Dretails Amount
et Profit or (Loss) As per books of acooun 18937 308 9%
Leze: Profil on Safe of fixed aseis {266 7.65)
Leay Profit on Modification of REN) (153 647 79)
Leis: Profie on Disposo! of BOL (418669 63)
tas Dividlemd Trncome -
Add. Non Dedveiable Expenves 16,702 58
Add: Depreciation as per Books of Accoum I B08 264 09
Less: Dep as per Tax N8 31339
Add Ulmwiindivg of Lease Inferesel expenses Fii40eFe
Add: Short term Legse Expenses -
Acdd-Bepairs as per Books {18,749 35
Lage: Rupairs o pow Tax fLE 740 35}
Less: Rend Expenses (1431 448 04)
Less LLP Income In hooks (344,502 48)
Ackd: Allowable LLF Reversal ax per tax base 544,502 48
(406,371.14)

Total_ 18,530,937.84
Carry Forward loss from Previous Year #
Taxuble Profit or {Loss) 18,530,937.54
Tax Caleulation

| Particulars At K, )

Taxable Profit | 8.530.937.84
Bafe of Tax )%
Tax Liability 3,706, 187.57
Caleulation of DeductibleLoan Loss Provision
Particulars As per Books As per Tux
Closing Loan Assets {inc of Staff Loan) 58,745, 741,54 458, 745,741.54
Allowable 5% deduction I2.017,287.08 12,917 287.08
Closing Loan Loss Provision for the Year 2,364, 724.32 22 364,724 .32
Opening LLP Allowed 22,903, 3 16810 12.909,3 16,80
Gain{Loss) recognized in Income Statement 544,502 48 §44,592.48
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City Express |

SAVING & CREDIT CO-OPERATIVE LTD. I

Rl vl qad  aRIm SRoT AR ke fefdes
AT T 05A053F B T (AT

I:;Zic Particulars Goal Numerator Denominator FY 2082/83 | FY 2081/82
Protection (P) qT&0
Allowance for Loan Losses/
Deliquency>12 months o o 06 600 06 600

P1 QR HIEAT HET AE AT ATHE O q00% 9%,%53,5%0.3% | 9%,%53,5R0.3% | {00.00% | 900.00%
FTRT PITRT ATIEIT
Net Allowance for Loan Losses/

P2 Deliquency 6-12 months 4 343 598, 0% ¥R 2 0 00 3,00

O O 00 . 00
q w|igqr Mg 9 |igar g+ arar 10 % ;AR 589, RECHLER 40.00% 4.00Y%
ATEIhT TR ATRT BT STaTIT
Net Allowance for Loan Losses/
P2 Deliquency 3-6 months 5% 8% $40,00 2% £00.00
X |q Afear 2 43 Afewr TF= @ o RO, R&/x00.
ATERT SHUTHT AT BITh] ST
Net Allowance for Good Loan/

Py Performing Loan . o 20 | ¥ 0520 6 000 000
9T FOIET ST TRTET T e 9% ,3R3,30%.R 3R,339%R0.0% | q.00% 9.00%
BITR] ATET

Effective financial structure (E) wasry fafaq g=mn
Net Loans / Total Assets
- — %¥3% 30% 099, 99R Y88 Y90, KA 09,

E1 A et el HOTHT AT 80%—50% | ¥3%,30%,099.3% 2GS L0 YR | AL R\ 1R.%0%

Net Savings / Total Assets
N — N . VR Y99 Y0, 8.1%% 90.%9%

E5 F e ST 80%—50% | 4R%,%59,394.59 R, AP0 Y0 4R | 9L &Y% 0.%9%

External Credit / Total Assets Y% HaT
- 9VR Y99 ¥ 90 0,009, 0,009,
E6 T AT A HOThT AT FH BADELB0RE | 0.00% 8
Member Share Capital / Total Assets FErHT
o N PR Y800 00 | B9 8L Y80, % .3%9%
E7 ®ed HTTHT WATYSIMRT ATAT R0% 43,359, § 90X 18 % & 3K
EO | iy Tonal Assets q;; o | TIHCOITISS | SR Ee RG0S | 35 ¥ % | R4 W,
Assets quality (A) F=faer TOER
Total Deliquency loan / Gross Loan vy e

A1 |Portfolio RRI,RR0,09% 3R | ¥UT K90 WY U | ¥.5%% ¥.R¥%
T O] ATITAT HTET AT PR
Non Earning Assets / Total Assets 4% dval

0 09 VR 499 Y80 % %

A2 & TR TEATIT TR T - RR,RR0, R QA Y80 YR | R.5%% R.\N%
Non Earning Liquid Assets / Free

A3 Reserves 300 9%, Y0 Y02 6 o . qURR.¥0 000
9TZ ARTARGET BIGHT ST AT T | apey qdy | o oo X8| W IRARELAS % Tex1.00%
FFIAT] AT

Rate of return (R) A=Y ¥ GH® FqHA R
Total Operating Expenses / Average Total Wy T
R9 | Assets ROZIE, 5L R | 5IRI¥I¥ERER | R.L0% R.AR%
S FFITHT FEATAT G AT PR
Total Operating Income / Average Total f
R12 | Assets q0% 4R,99% Q%R Y% | 5IRA¥R ¥GR&R | 93IY% 5.R5%

AT GHEITTAT G2 AT AT

www.ctcooperative.com
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ki CUR IR

Liquidity (L) It
S.T Investments + Liquid Assets - ST
L1 |:Payments / Saving Deposits %% RIVEHY,R99.5T | LRFEE9RINET | ¥L9%% | 3=94%
F [FEqH qeran
L2 %uggﬁwmgg oSt qo% | 954,318, 933,20 | URLEEORINE] | R | 3909
Non Earning Liquid Assets / Total Assets
% ¥\l

L3 | FHITHT AT AT AT vl qUER,UE0.00 | 98] Y980 Y | 0.30% | 0.33%

SRIEIIE RG] H
Sign of growth (S) Eﬁ:{aﬂ' HPaee
$10 | Growth in Membership H5& F(ga? qy\g;_gm ¥18,00 R,00%.00 R.3¥% 3.95%
AT feRfa

S11 | Growth in Total Assets % THId FTga¥ arear gy | OISR | Evv 00 e G ] a Gy, | 60y
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City EXPRESS

SAVING & CREDIT CO-OPERATIVE LTD.

Note :
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CITY EXPRESS

SAVING & CREDIT CO-OPERATIVE LTD.

City Express Saving & Credit Co-operative Ltd.
Kamaladi, Kathmandu, Nepal 7
Tel.: 01-5354192 | E-mail: info@ctcooperative.com

Our Service Center

Arghakhanchi Service Centre Butwal Service Centre
Sandhikharka-02, Chutrabesi, Arghakanchi Butwal-086, Traffic Chowk

Contact No: 077-420211 Contact No: 071-530999
E-mail-Sandhikharka@ctcooperative.com E-mail-butwal@ctcooperative.com
Wamitaksar Service Centre Galkot Service Centre
Musikot-07, Wamitaksar, Gulmi Galkot-03, Hattiya, Baglung
Contact No: 079-412054 Contact No: 068-412022
E-mail-wamitaksar@ctcooperative.com E-mail-galkot@ctcooperative.com

WwWw.ctcooperative.com
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